Problem-3:  
Type-I error:  is the type error which is caused when we reject a true null hypotheses.

Type-II error: is the type of error which is caused when we accept a false null hypotheses.

Level of significance:  is the largest probability of type-I that can be tolerated.

P-value: The p-value( or observed significance level) is the smallest level of significance at which the null hypotheses would be rejected.

